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362 THE COMMUNIST

of the co-operatives" and to "insure them against price decline." Legge
announced that loans would be made to co-operatives to assist farmers
to "hold back their crops," but obviously this is dishonest, since the
farmer, who must first join a co-operative, then have his petition for a
loan approved by the co-operatives, must also turn his crop over to it
before getting any loan, that is, the crop has passed out of the farmer's
hands into the "co-operative" monopoly of finance capital. The loans,
said at first to be at 3-1/2 per cent interest, were, after an understanding
with the private grain dealers, set at 6 per cent interest and, besides
being tied up with bankers' loans, are limited to certain amounts of the
estimated price. There is nothing guaranteeing the farm either loans,
enough loans, low interest on loan, high price or fair treatment in grading
his product. Either the poor farmer cannot even get into the trap or he
finds it to be a trap when he is in. And with this, there is being
inaugurated a system of holding all members of the co-operative
responsible for defaulted debs and bankruptcies of individuals.

The words of Hoover in setting forth the Farm Board's functions are
examples of demagogy, seductive to the rich farmer to fall in with
finance capital, with hints of wrath to come for the poor farmer,
garnished with vain expectations of "organized capitalism." Holding out
promise of relief as limited to "produce advances" only to "corporations
created and owned by farmers' marketing organizations," there is the
warning that "farmers must save themselves through their own co-
operatives" ("their own," namely, those of finance capital).

Then there is a labored effort to assume that "order," if now a bit lacking,
will soon be bestowed on capitalist anarchy. Assurances are repeatedly
given for "orderly marketing"--but of what? Of "surpluses." But no
mention is made of the persistent surpluses inherent in capitalist
agriculture in this period of crisis, but only of surpluses "occasioned by
climatic variations or by harvest congestion!" This would seem to give
the impression that normal rainfall is not normal at all, but exceptional,
that crop failure is the rule! And from much wordy folderol about
"orderly" this and "orderly" that, what is to be done with these surpluses
is given as a general idea that crop storage is expected to hold up prices
by holding supply of the market ("capital to be advanced against
commodities lodged for storage"). But a surplus is a surplus, no matter
where it is "lodged," and the price will be determined by the volume of
world production. Its existence, not its movement, is the basic factor in
establishing the price, which is approximately de-

Pamphlet: The Communist Vol IX. No. 4: Unity in Struggle Against

Unemployment

oz THE COMMURIET

od tke coopowm” ol ie “imwore then spine decline.™
amymunccd 1he b would b nrf‘h -t b
amee Joreers b "ol backl (hAy oome" bat obrdssily 1hs B =
bemped, e the Parmaen, who ovdt Srr odn & ce-sgmrith, than
huwv Bie parztlaa for s kan appresed by the co-operae, o aka
oeE bl crop oo s ik belore prssng ary lem, that &, e cep
hos prwct oot of the Janecrs s o e Vieapmaties!” memops
oly of fnmix opiil,  The Kus sad o Bk Lo be dn 115 gr
ool R, AR, el an ekrsinding wich g privam
dhabers, it o G gr coan ke asd, Seekdes bung thed u ik
tarkerd' Jars, are Freeed 19 comen smaerm o be obreaisd
prier.  There = acihing poaneiecng the fanrer cider loaskh
crough loom; ke intcrod on bein, Wigh priiee of Eer Ireskisfl 0
prading his prombast, it ihe poar Tanoer sanied riie gic bna
e frap of b fade ke e ks 8 oesp wten b B e, A wiEn this,
dhwre b belng raugurred 3 sprken al holding aE mrmben of |l:
ceeperaire rapandls for defaskcd dos asd bmknpics of

inéimdrah

The worh of Hearer in wciting forsh He Farm B’ fusis
cors are eourplo of desygpiesy teduitiee B i {0 farees 15
Tall in wiik s capial, wich hing of wrah |Mm||. rnrdu par
Tirmnr, parashed with vals of
Imd:l'\g i preriss od relld o lriad 13 HJI.D\.' :ilrum lm‘.:r
m parpEatoes crerEl .I'ld reard br fanmen’ markeing orpEie
e, der @ ihe wmnisg hat arnits RIS R Shenasslvel
deeagh their oan ceseperaiies’ M iber owe " omey, the ol
Brmpeir Capal ),

Then thers & u Jabwred 400 b iimw: g “onder,”
Int [nehiiag, will suw be benvand sa cxpmlie s Jumer-
wire an repraisdl phas for Yordaly spckoting™ e lI' whath
O “rpie™ asaentin s eade of the prevbiea i wplies
Irdurers in ml:lll agriculture on Svs presed of oreE, kA ealp
af mrphoos Vocosard b JBmate varkaless o by barver con-
paian!’™  Thi widd wem 10 e de e jon tior asmual
gwrfnll & fud pooranal 51 sl b eane al; the erop Sadues mw the
gulel  And Prem mvaech wendy el cral abei “ordérly” Has ol
“erdafdp™ 1har, wiok b e B deac with thoo sarphsc & piven &
a garrdl Wea B orop eorage i oxpeeied 1 ksl oep priees be
Baking sepplr of e meket {*capinal 1w b advaresd sguiae oo
madinin badgod fer sl Hat n surphin & & garpdes, 26 ma-
we whars v Hladged," ané ||': pree wil ke doiomrred by lh-e
waliare al morkl e in

ke b facdor in nh'li'!-"ligli"ﬂ'mul-:l & gy i.l-

i 1o 1

e

Transcribed and Reviewed by Digital Volunteers

Extracted Mar-28-2024 06:26:57

Smithsonian Institution Transcription Center, National Museum of African American History and Culture



* Smithsonian Institution

National Museum of African American History and Culture

The mission of the Smithsonian is the increase and diffusion of knowledge - shaping the future by preserving our
heritage, discovering new knowledge, and sharing our resources with the world. Founded in 1846, the
Smithsonian is the world's largest museum and research complex, consisting of 19 museums and galleries, the
National Zoological Park, and nine research facilities.Become an active part of our mission through the
Transcription Center. Together, we are discovering secrets hidden deep inside our collections that illuminate our
history and our world.

Join us!

The Transcription Center: https://transcription.si.edu

On Facebook: https://www.facebook.com/SmithsonianTranscriptionCenter
On Twitter: @TranscribeSI

Connect with the Smithsonian

Smithsonian Institution: www.si.edu

On Facebook: https://www.facebook.com/Smithsonian
On Twitter: @smithsonian

Smithsonian Institution Transcription Center, National Museum of African American History and Culture


https://transcription.si.edu
https://www.facebook.com/SmithsonianTranscriptionCenter
https://twitter.com/transcribeSI
https://www.si.edu
https://www.facebook.com/Smithsonian
https://twitter.com/smithsonian

