
Smithsonian Institution
Smithsonian National Air and Space Museum Archives

New York Airways Collection - Stock Holders and Financial Relation Program
Extracted on Apr-20-2024 09:37:11

The Smithsonian Institution thanks all digital volunteers that transcribed and reviewed this material. Your work
enriches Smithsonian collections, making them available to anyone with an interest in using them.

The Smithsonian Institution (the "Smithsonian") provides the content on this website (transcription.si.edu), other
Smithsonian websites, and third-party sites on which it maintains a presence ("SI Websites") in support of its
mission for the "increase and diffusion of knowledge." The Smithsonian invites visitors to use its online content for
personal, educational and other non-commercial purposes. By using this website, you accept and agree to abide
by the following terms.

If sharing the material in personal and educational contexts, please cite the Smithsonian National Air and Space
Museum Archives as source of the content and the project title as provided at the top of the document. Include
the accession number or collection name; when possible, link to the Smithsonian National Air and Space
Museum Archives website.

-

If you wish to use this material in a for-profit publication, exhibition, or online project, please contact Smithsonian
National Air and Space Museum Archives or transcribe@si.edu

-

For more information on this project and related material, contact the Smithsonian National Air and Space
Museum Archives. See this project and other collections in the Smithsonian Transcription Center.

Smithsonian Institution Transcription Center, Smithsonian National Air and Space Museum Archives

Smithsonian Institution Transcription Center, Smithsonian National Air and Space Museum Archives

https://transcription.si.edu
https://www.si.edu/termsofuse
mailto:transcribe@si.edu
https://transcription.si.edu/project/32913


 

Smithsonian Institution Transcription Center, Smithsonian National Air and Space Museum Archives

Smithsonian Institution Transcription Center, Smithsonian National Air and Space Museum Archives

inform the present stockholders, potential stockholders and the financial
community of its activities and of new developments in the field of
commercial helicopter transportation.
2. New York Airways presently has over 240,000 shares of capital stock
outstanding, but there are considerably less than 1, 000 stockholders
and the shares are not very actively traded in the over-the-counter
market. For the benefit of all stockholders, and in order to inform
properly the potential stockholder, an ethical effort should be made to
broaden the investment interest in the Company. This best can be done
through a planned program of financial relations.
3. New York Airways recently raised additional capital in the form of
senior money to finance new equipment purchases. If it is assumed that
the Company is on the threshhold of a vigorous growth era, additional
financing will be required in the future and some portion of this new
money undoubtedly will be obtained from the sale of stock or convertible
securities. In this case the market value of the equity at the time will
govern the cost of this new money to the Company and, therefore,
management should cultivate a broad investment interest in order to
insure that funds for expansion are obtained as economically as
possible.
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The mission of the Smithsonian is the increase and diffusion of knowledge - shaping the future by preserving our
heritage, discovering new knowledge, and sharing our resources with the world. Founded in 1846, the
Smithsonian is the world's largest museum and research complex, consisting of 19 museums and galleries, the
National Zoological Park, and nine research facilities.Become an active part of our mission through the
Transcription Center. Together, we are discovering secrets hidden deep inside our collections that illuminate our
history and our world.
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